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InterAsia Travel Limited was a global travel company founded by Mr. Chan Heng Fai in 1969 with £ 100 capital when he was in
college studying in London, U.K. The company was headquartered in London with fourteen offices worldwide — including London,
Sydney, Melbourne, Perth, Paris, Amsterdam, New York, Toronto, Kuala Lumpur, Penang, Singapore, Jakarta, Bangkok and Hong
Kong - to provide an affordable alternative for Hong Kong and Malaysian students to travel home during summer vacation. The
Company grew into an international long-distance charter service with regular flight schedules, providing chartered,and free and
easy tours, and wholesale hotel sales operations. It was one of the most successful low-cost travel operators in the early 1970s
with over three hundred staff. The agency was eventually sold to Singapore Banking Company in 1972, marking Mr. Chan's depar-
ture from the travel industry.
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Mr. Chan acquired the full service U.S. commercial bank out of bankruptcy for US$0.25 per share in 1987. He recapitalized and grew the
bank's operations. Under his leadership, American Pacific Bank became a U.S. NASDAQ high asset quality bank, with zero loan losses for
over b consecutive years before it was ultimately sold for US$12 per share. Prior to its sale, American Pacific Bank achieved a ranking of

#21 for performance among all U.S. listed banks in 1997 and was ranked #13 by the Seattle Times "Annual Northwest's Top 100 Public

Companies" for 2003, ahead of names such as Nike, Microsoft, Costco, AT&T Wireless and Amazon.com.
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Mr. Chan acquired the failing Japanese fashion company listed in Hong Kong at HK$0.50 (US$0.06) per share in 1997. He restructured the

company to focus on clean energy and it became one of the biggest gas distributors in China. China Gas is now trading at approximately
HK$13.9 (US$1.79) and its market cap is worth HK$69.7 billion (US$9 billion).
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Mr. Chan financed the U.S. start-up which designs and develops information management software products for blood banks,
hospitals and centralized transfusion centers since 1998. Under his guidance, the company's software sales grew from zero to

become an overall leader in the U.S. with a 28% market share. In 2010, it was bought over by Haemonetics Corp, a major U.S.-listed

healthcare company and the global leader in blood management solutions for US$60 million.
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Mr. Chan took over Singapore-listed SingXpress Land Limited as Chairman and Managing Director in 2008. SingXpress Land was an

unsuccessful travel company and was restructured to focus on property development. Under his management, the company grew from
a market cap of S$4 million (US$3.2 million) to over S$500 million (US$400 million) within three years before a change in controlling
ownership and corporate identity to SingHaiyi Group Ltd in 2013.
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SKYWEST AIRLINES
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In 2004, Mr. Chan successfully orchestrated and financed a local minority shareholder in Perth with a 256% ownership to
conduct a hostile takeover of Skywest Airlines. It was described by some as the "most hostile takeover ever" due to the
number of times disputes had to go to arbitration between the conflicting parties. The disposal of Skywest's stake was
completed in August 2006 after accepting an off-market offer from Advent Air Limited for all the fully-paid ordinary
shares in Skywest.
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Mr. Chan took over Heng Fai Enterprises Limited ("HFE") as Managing Chairman in 1995. HFE was a construction
company listed in Hong Kong and under Mr. Chan's directorship, the company was transformed to focus on restructur-
ing and investment holding activities. The company's market cap has since grown from HK$30 million (US$3.8 million)
in 1992 to over HK $ 1.6 billion (US$205 million) in March 2014,



